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(Rs in Lacs) 

Segment Revenue 
Paper 9.246.15 7.982.46 8.917.79 35.707.52 37.684.54 

1 Hotel 3.002.49 2.495.13 3.328.67 10.527.27 8.865.34 
Less: Inter Segment Revenue - - - - -
Total 12.248.65 10.477.59 12.246.46 46.234.79 46.549.88 
Segment Results 
P<!per -145.96 -497.11 555.98 -1.028.32 4.786.68 

2 Hotel 835.02 586.99 1.538.55 2.594.11 2.548.29 
Less: Finance Cost 283.33 80.07 137.55 498.00 400.31 
Total 405.74 9.81 1.956.98 1.067.80 6.934.66 
Segment Assets 

3 
Paper 77.737.60 71.173.45 71.056.28 77.737.60 71.056.28 
Hotel 35.806.82 34.516.89 33.215.90 35.806.82 33.215.90 
Total 113,544.41 105.690.34 104.272.19 113.544.41 104.272.19 
Segment Liabilities 

4 
Paper 43.832.52 42.991.33 44.281.11 43.832.52 44.281.11 
Hotel 1.617.14 1.140.49 1.597.15 1.617.14 1.597.1 5 
Total 45.449.67 44.131.82 45.878.26 45.449.67 45.878.26 
Capital Employed (Segment Assets -
Segment Liabilities) 

5 Paper 33.905.07 28.182.12 26.775.17 33.905.07 26.775.17 
Hotel 34.189.68 33.376.40 31.618.75 34.189.68 31.618.75 
Total 68.094.75 61.558.52 58.393.92 68.094.75 58.393.92 
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MAGNUM VENTURES LIMITED 
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2024 

Amount (In Lakhsl 

PARTICULARS As It 31·0]·2024 As ilt 31·03-2023 

CASH FLOW FROM OPERATIONS 

AI Profit before T'''ltlon 480.93 2.667 .25 

8) AdJustmenb for 

I Depreclltlon on Property, pllnt Ind £quJpment and Int.nllbles 4,063 .02 1,380.85 

II [)epreclltlon on Rlaht to Use anets 375.94 294 .32 

III Interest t.penses 414 .29 286.50 

I. Interest Income -27 .45 -18.89 

.1 Profit on Sll, of Fixed A.1s.t -0.91 

.1 Other Non-cish Items 41 .06 78 .00 

4,866.85 2,019 .87 

Operatlnl proflt before workl"1 capital chln,es 5,347,77 4,687,12 

C) (Increlse)/ Oe<:rease In Oment "'StU 

I Inventories 1,497.18 -2,393.67 

II rrJde Receivables -2,500.43 1,563.52 

III LOins (Current, -3 .98 9 .85 

Iv Other CUrrent Assets -2,373.52 -195.89 

"I Other Fln.neltl A.ssets (Current) -12 .23 25.72 

vi Other Fln.nel.1 Assets (Non<Urrent, -421 .77 -0 .34 

Inertase I (Decrease) In CUrrent U.bilites 

I r ... de P'YJ,bles 675 .10 15.46 

II Provisions (Current) 51 .44 58.00 

Iii Provisions ( Non<urrent ) 46.82 52.75 

vi Other CUrrent Uabillty 106.52 116.24 

vii Other flnandal UablIIty ·914.18 1,106.20 

.3,849.05 951.84 

ClSh cenerated from operations 1,498.73 5,644.96 

Income tax & FBT 

Efftct of ExtrI Ordinary Item 586.88 4.261 .41 

NET CASH FROM OPERATIONS 2,085.60 9,912.37 

INVESTING AqrvmES 

I Additions to Capital work In prOl,e" 

II Additions to fixed assets · 3.418.62 ·471 .62 

III sa'e of fixed lSets 

ill Additions to ROU (Net) -2,092.63 

y Interest Income 27.45 18.89 

NET CASH fROM INVESTlNG AcnvmEs ·5.54).19 -452.73 

flNANgNG AcnvmES 

I Issue of Share Includlnl securities premium (Net) 6.889.93 1.125.00 

II Prepayment of Preference ·772.50 ·450.00 

III Inue of NCOs INet) 14,574.28 

I. Warrant 
677 .27 828.13 

• Borrowln,s (Net) ·15,069.19 · 10,594.33 

.1 Interest Paid/Payable 
-414.29 ·286.50 

.11 Payment of lease liabilities 
1.883.56 '172 .13 

NET CASH FROM FINANCING AcnvmES 
7.76~1.06 -9,549.83 

Net Chanle In cash and cash equive'ants (A+ 8 + C) 
4,110.88 -90.19 

~sh and cash equlvalents.t the bellnnln, 0' the period ISee Note·7 & 7.1) 
415.91 526.12 

~sh and cash equialents at the end of the period (See Note·7 & 7.1) 
4.746.11 05.9] 

for and On "half of the Board of Directors 

0 
~' 

Mr. Abhay Jain ' 

~ 0 
M't2:rtno' ~ -

'% ~ II 
Din: 18 85 

~~V v\.. Cl 
-#- ~~ M'~~~ SI\Hl"~ Chief flnan I OffIcer 

• 



MAGNUMVEN TURES LIMITED 
2023·24 2022·23 

1 Current Ratio 2.51 0.83 

Current Anet 18,785 11,081 
Current Liabilities 7,477 13,348 

2 Debt·Equlty Ratio 0.23 0.28 

Total Debt 

lonR term Debt 14,906 9,977 

Short Term Debt 850 6,635 

15,756 16,612 

Shareholders fund 68.095 58,394 

3 Debt Service Coverage Ratio 6.20 0.79 

Earning Available for Debt Service 

Net Profit aher tax belore OCI 2,470 7,086 

Depreciation 4,063 1,381 

Interest 236 169 

Profit on sale . . 
6.769 8,636 

Debt Service 

Interest 236 169 

Principal Repayment's 
Repayment of Debt 856 10,749 

1,092 10,918 

4 Return on ~qulty_ 0.04 0.12 

Net Profit alter tax before OCI 2,470 7,086 
Average Shareholders equity 68,095 58,394 

5 Inventory Turnover Ratio 9.34 10.25 

Sale 46.084 46,001 
Average Inventory 

Opening Inventory 5,685 3.291 
Closing Inventory 4,188 5,685 

4,936 4,488 

6 Trade Receivable Turnover Ratio 8.79 9.64 

Net Credit Sales 46.084 46,001 
Average Trade Receivable 

OpeningT.R 3.990 5.554 
Closing T.R 6.491 3.990 

<"- 5,240 4.772 

;rJ;r 0 ~ ~ ~ 
{' 0 
-t • 
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MAGNUM VENTURES LIMITED 
Trade Payable Turnover Ratio 

Net Credit Purchase 

Average Trade Payable 

Opening T.P 

Closing T.P 

Net capital Turnover Ratio 

Net sales 

Working capital 

Current Assets 

Current Liabilities 

Net Prollt Ratios 

Net Prollt after tax Before OCI 

Net Sales 

Return on capital Employed 

Eamlng Before Interest and Tax 
capital Employed 

Total Asset 

Current liabilities 

Return on Investments 

Company does not have any Investment 

Interest Service Coverage Ratio 

Earning Before Interest and Tax 

Interest 

long Term Debt to Working Capital 

long Term Debt 

Working capital 
Current Assets 
Current liability 

Operating Prollt Margin 

Net Sales 

Net Profit before tax, Exceptional Item and Other Income 

8.12 11.30 

28.757 36,153 

3,204 3,189 

3,879 3,204 

3,542 3,196 

4.08 -20.29 

46,084 46.001 

18,785 11,081 

7,477 13,348 

11,308 -2,267 

5.36 15.40 

2,470 7.086 
46,084 46,001 

0.01 0.08 

1.566 7,335 

113,544 104,272 
7,477 13.348 

106.068 90,925 

- -

5.33 41.49 

1,259 7,023 

236 169 
- -
236 169 

1.32 -4.40 

14,906 9,977 

18,785 11.081 
7,477 13,348 

11.308 -2,267 

0.72 4.61 

46.084 46,001 

330 2,119 

330 2,119 



MAGNUM VENTURES LIMITED 
15 Net Profit Margin 1.80 0.24 

Net Sales 4,439 1,675 

Net Income 

Net Income 2,470 7,086 

16 Current liability Ratio 0.16 0.29 

Current liability 7,477 13,348 

Total liabilities 

Current Liability 7,477 13,348 

Non Current Liability 37,973 32,531 

45,450 45,878 

17 Outstanding Redeemable Preference Shares IRs. In lacs) 1,277.50 2,050.00 

18 Outstanding Debt Excluding lease liabilities IRs. In lacs) 15,755.77 16,611.83 

19 Capital Redemption Reserve IRs. In lacs) · · 

20 Debenture Redemption Reserve IRs. In lacs) · · 

21 Net Worth IRs. In lacs) 15,374.84 3,711.88 

21 Net Profit after tax IRs. In lacs) 2,470.26 7,086.10 

22 Basic and Diluted Earnings per share IRs. Per share) 
Basic EP5 5.04 18.78 
Diluted EPS 5.04 18.78 

23 Bad Debt to Account Receivable ratio · · 

24 Total debt to total assets ratio 0.14 0.16 

long term debt 14,906 9,977 
Short term debt 850 6,635 

15,756 16,612 

Total Assets 113,544 104,272 
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Notes: 

1. This statement has been prepared in accordance with the Companies (Indian 
Accounting Standards) Rules, 2015 (IND AS) prescribed under Section 133 of the 
Companies Act, 2013 and other recognised accounting practices and policies to the 
extent applicable. 

2. Nil investors complaint was pending at the beginning of the quarter, during the 
quarter no complaint was received, Nil Complaint was pending as on 31st March, 
2024. 

3. After Review by the Audit Committee, the above Financial Results have been 
approved by the Board of Directors at its meeting held on 27th May, 2024. 

4. The Financial results have been audited by the statutory auditors as required under 
regulation 33 and 52 of SEBI (LODR) Regulations 2015. The statutory Auditors have 
issued unmodified opinion on the financial results for the year ended March 31, 
2024. 

5. The Company has issued and allotted 20,00,000 Equity Shares pursuant to the option 
exercised by the Warrant-holder on 18th January, 2024. 

6. The Company has increased its Authorised Share Capital from 107.825 Crores to 
112.825 Crores vide Resolution passed in EGM dated 24th January, 2024. Further the 
Company has increased its Authorised Share Capital from 112.825 Crores to 114.325 
Crores vide Resolution passed in EGM dated 20th May,2024. 

7. The Company has issued and allotted 18% Listed Secured Non-convertible 
Debentures (NCO's) aggregating of INR 150 crores on 11 h March, 2024 to NED 
Special Credit Opportunities Fund. The Company has repaid in full the loan including 
interest thereon (if any) to Alchemist Assets Reconstruction Company Limited 
amounting Rs. 136.48 Crores out of the proceeds of NCO Issuance. The Company has 
received the No Dues Letter dated 12th March, 2024 from Alchemist Assets 
Reconstruction Company Limited. 

8. The Company has issued and allotted 90,59,433 fully paid-up Equity Shares for an 
aggregate amount of Rs. 4,892.09 Lakhs by way of a rights issue on 1st March, 2024. 

9. The Company has redeemed 2,00,000 Preference Shares on 5th February, 2024, 

pursuant to the terms attached to such shares. 
10. Exceptional items: 

Exceetional items 
For the Year ended For the Year ended as 

as on 31.03.2024 on 31.03.2023 

Profrt (Loss) on Sae d Assets ·0.91 
Provision for BOB OTS 
Gain arising from reslrucluringlclosure of AARC Loan ·586.88 -4.266.49 

Total ·586.88 -4,267.41 . . 



Reason and the steps taken by the listed entity: The Company is of the view that 
most of the amount has been received in current quarter hence no provision has 
been made for the same. 

12. In accordance with IND AS 16 'Property, Plant and Equipment' issued by Institute of 
Chartered Accountants of India, the company has calculated the depreciation on the 
revised carrying amount (after revaluation) of PPE. Accordingly, the new 
depreciation is higher than the original deprecation. The amount of additional 
depreciation charged excess on revalued assets, has been moved though Profit & 
loss Account. Further, the company has transferred the amount of excess 
depreciation net of tax impact (if any) has been moved from revaluation reserve to 
retained earnings. 

13. The Revenue from operation to the tune of Rs. 906.33 lacs were reported as other 
income in Quarter-3 at the time of grouping of income due to excel sheet linking 
error. There was no difference in total at all. The excel sheet linking error has been 
corrected and correct grouping has been done in audited Quarter ended on 31 sl 

March, 2024 and year to date results from lSI April, 2023 to 31 sl March, 2024. 
14. The financial results for the year ended 31s1 March, 2024 are available on the 

Company's website (www.magnumventures.in) and the website of BSE 
(www.bseindia.com) and NSE (www.nseindia.com) 

15. The figures for the previous period have been regrouped/ rearranged wherever 
necessary. 

16. EPS for the Quarter are not annualised. 

For Magnum Ventures limited 

Date: 27.05.2024 
Place: Ghaziabad 

~' 
AbhayJain 

(Managing Director) 

These financial statements do not contain any false or misleading statement or figures and 
do not omit any material fact which may make the statements or figures contained therein 
misleading. 

For Magnum Ventures limited 

Date: 27.05.2024 
Place: Ghaziabad 

Pa Jain 
(Chief Financial Officer) 



Salmi nansal & Associates 
Chartered Accountants 
113/10,I·Floor, Navyug Market, Ghazlabad (U.I'.) 

To 
The Board of Directors 
Mis MAGNUM VENTURES LIMITED 

(CA(J 
.. -- -. .-

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE AUPITED OUARTERLYAND YEAR TO 
DATE FINANCiAl. RESULTS OF TilE COMPANY PURSUANT TO TIlE REGU!.ATION 33 AND 
REGULATION 52 OF THE SED! (LISTING OD!,IGATIONS AND PlSCI,OSURE RWUlREMENTS) 
REGULATIONS. 2015 (AS AMENDED), 

Opinion 

We have audited the accompanying standalone quarterly and year to date financial results ('the 

statement') of MAGNUM VENTURES LIMITED (the 'Company') for the quarter ended March 31. 

2024 and year to date results for the period from April I, 2023 to March 31, 2024, attached 

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 and 

52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 

the aforesaid standalone financial statements give the Information required by the Companies 

Act, 2013 ("Act") in the manner so required and give a true and fair view In conformity with the 

accounting principles generally accepted in India, of the state ofaffairs of the Company as at 31 

March 2024, and its profit and other comprehensive Income, changes In equity and Its cash 

flows for the year ended on that date. 

BasIs o(OplnloD 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

Section 143(10) of the Act. Our responsibilities under those SAs are further described In the 

Auditor's Responsibilities for the Audit of the Standalone Financial Statements section of our 

report. We are independent of the Company in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that arc 

relevant to our audit of the standalone financial statements under the proviSions of the Act and 

the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the Code of Ethics. We believe that the audit evidence we have obtained 

is sufficient and appropriate to provide a basis for our opinion on the standalone financial 

statements. 



Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most 
significance in our audit of the standalone financial statements of the current period. These 
matters were addressed in the context of our audit of the standalone financial statements as a 
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these 
matters. We have determined that the matter described below to be the key audit matter to be 
communicated in our report. 

(a) We refer to the note number 13 of the financial statements, the company has issued 
listed, secured, redeemable, non-convertible debentures of Rs. 15000 lacs on private 
placement basis. 

Empbasis of Matter 

(a) Balance of Debtors, Creditors & Advances as at March 31, 2024 are subject to 
confirmation and reconciliation consequential effect (if any) on the financial statement 
remains unascertained. 

(b) The inventory has been physically verified by the management and it being a technical 
matter we are unable to comment upon the quantity, pricing and method being used for 
valuation of the inventory and have relied upon the value and quantity certified by the 
management. 

(c) we have observed that the company has made deposits amounting to Rs. 300.00 lakhs 
with Bank of Baroda. The company has informed that such payment has been made to 
cover the expenses to be incurred by Bank of Baroda in order to withdraw the cases 
filed by them against the company at various forums. 

(d) The Hon'ble Executive Director ('ED) of SEBI has passed an order dated May 31, 2023 
(bearing No. QJA/SP/CFID/FID-SEC4/26875/2023-24) in the matter of M/s Magnum 
Ventures Limited and imposed penalty under section 15HA & 15HB of the SEBI Act, 
1992 amounting to Rs. 12,00,000 on the company and collectively a penalty of Rs. 
54,00,000 on directors and KMPs of the Company and restrained them from accessing 
the securities market and further prohibited from buying, selling or dealing in securities, 
either directly or indirectly, in any manner whatsoever, for a period of one year from the 
date of this Order. The provision of Rs. 12,00,000 has been made in the books of 
accounts. 
Subsequent to the said order, the Company has appealed before the Hon'ble Securities 
Appellate Tribunal, Mumbai ('Hon'ble SAT'), however Hon'ble SAT vide its order dated 
July 13, 2023 did not provide any interim relief to the company and directed the 
Company to deposit the penalty amount which shall be subject to the result of the 

appeal. 

We observe that the company had duly deposited the penalty amount in compliance to 
the order of Hon'ble SAT and the matter was listed for May 21, 2024 wherein the matter 
has further being adjourned to July 19, 2024. 



/ 
/ (e) Trade Receivables amounts to Rs. 6490.60 lakhs, out of which trade receivables 

amounting to Rs. 46.45 lakhs are outstanding for more than six months, which are under 
litigation. 

Our opinion is not modified in respect of the above emphasis. 

Other Information 

The Company's Management and Board of Directors are responsible for the other information. 
The other information comprises the information included in the Company's annual report, but 
does not include the financial statements and auditor's report thereon. 

Our opinion on the standalone financial statements does not cover the other information and 
we do not express any form of assurance conclusion thereon. 

In connection with our audit of the standalone financial statements, our responsibility is to read 
the other information and, in doing 50, consider whether the other information is materially 
inconsistent with the standalone financial statements or our knowledge obtained in the audit or 
otherwise appears to be materially misstated. If, based on the work we have performed, we 
conclude that there is a material misstatement of this other information, we are required to 
report that fact We have nothing to report in this regard. 

Manaeements' and Board of Directors' Responsibilities for the Standalone Financial 
Statements 

The Company's Management and Board of Directors are responsible for the matters stated in 
Section 134(5) of the Act with respect to the preparation of these standalone financial 
statements that give a true and fair view of the state of affairs, profit/ loss and other 
comprehensive income, changes in equity and cash flows of the Company in accordance with 
the accounting principles generally accepted in India. including the Indian Accounting Standards 
(Ind AS) specified under Section 133 of the Act. 

The respective Management and Board of Directors of the companies are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of each company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and design. implementation and maintenance of 
adequate internal financial controls. that were operating eFFectively For ensuring the accuracy 
and completeness of the accounting records. relevant to the preparation and presentation of the 
standalone financial statements that give a true and Fair view and are Free From material 

misstatement. whether due to fraud or error. 

In preparing the standalone financial statements. the respective Management and Board of 
Directors are responsible for assessing the ability of each company to continue as a going 
concern. disclosing. as applicable. matters related to going concern and using the going concern 
basis of accounting unless the respective Board of Directors either intends to liquidate the 
company or to cease operations, or has no realistic alternative but to do so. 



~---------~,-~ --.. --

The respective Doanl of Directors arc responsible for overseeing the financial reporting process 

of ench company. 

AudItor's ResllonslhlllLy [oJ' the AudIt oOhe Standalone financial Statements 

Our objectives arc to obtain reasonable assurance about whether the standalone financial 
statements as a whole arc free from material misstatement, whether due to fraud or error, and 
to Issue an auditor's report that Includes our opinion. Reasonable assurance is a high level of 
assurance, but Is not a guarantee th<lt an audit conducted In accordance with SAs will always 
detect a materialmlsstatemcnt whcn it exists. Misstatcments can arise from fraud or error and 
are considered m<lteriallf, Individually or in the aggregate, they could reasonably be expected to 
influencc thc economIc decisions of users tnken on the basis of these standalone financial 

stntemcnts. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
reSUlting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 
are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting poliCies used and the reasonableness of 
accounting estimates and related disclosures made by the Management and Board of 
Directors. 

• Conclude on the appropriateness of the Management and Board of Directors use of the going 
concern basis of accounting in preparation of standalone financial statements and, based on 
the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the standalone financial statements or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern . 

• Evaluate the overall presentation, structure and content of the standalone financial 
statements, including the disclosures, and whether the standalone financial statements 
represent the underlying transactions and events in a manner that achieves fair presentation. 



We communicate with those charged with governance of the Company and such other entity 
Included In the standalone nnancinl stntements of which we are the independent auditors 
regarding, among other matters, the planned scope nnd timing of the audit and significant audit 
findings, Including any significant deficiencies in Internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding Independence, and to communicate with them all 
relationships nnd other mntters that may reasonably be thought to bear on our independence, 
and where applicnble, related safeguards. 

From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the standalone financial statements of the 
current period and are therefore the key audit matters. We describe these matters in our 
auditor's report unless law or regulation precludes public disclosure about the matter or when, 
in extremely rare circumstances, we determine that a matter should not be communicated in 
our report because the adverse consequences of doing so would reasonably be expected to 
outweigh the public interest benefits of such communication. 

Other Matter 

(a) The statement includes the results for the quarter ended March 31, 2024 being the 
balancing figure between audited figures in respect of full financial year ended March 
31,2024 and the published unaudited year to date figures up to the third quarter of the 
current financial year, which were subject to a limited review by us (except the quarter 
ended on June 30, 2023) as required under the Listing Regulations. 

For Sahnl Bansal and Associates 

Partner 

MRN.: 093866 

UDIN: 2. ~ 0 .33 8 b 6 "B \<. &f \-\ E , (, (, 3 

Place: Ghazlabad 

Date: 27/05/2024 
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Magnum Ventures Limited 
CIN:L21093DL1980PLCOI0492 

Registered Office: HNO-MN01, Hub and Oak, E-14, Lower Ground Floor, Defence Colony, 
New Delhl-110024 Phone: +91-11-42420015 

E-mail: Info@magnumventures.ln Website: www.magnumventures.ln 

Department of Corporate Services 

BSE limited 

Phiroj JeeJeeboy Tower, 

Dalal Street, Fort 

Mumbai-400001 

Ref: Scrip Code 

Dear Sirs, 

BSE: 532896, 975493 

Date: 2th May, 2024 

Department of Corporate Communications 

National Stock Exchange India limited 

Exchange Plaza, Bandra-Kurla Complex 

Bandra(E) 

Mumbai-400 051 

NSE: MAGNUM 

Sub: Declaration pursuant to regulations 33 (3) (d) and 52 (3) of the SEBI (Listing obligations and 

Disclosure Requirements) Regulations. 2015 

In compliance with the provisions of Regulation 33(3)(d) and Regulation 52(3) of the SEBI (listing 

Obligations and Disclosure Requirements) Regulations, 2015 we hereby declare that Mis Sahni Bansal & 

Associates, Chartered Accountants (FRN-0514470C), Statutory Auditors of our Company have issued an 

Audit Report with unmodified opinion on the Audited Financial Result (Standalone) of the Company for 

year ended March 31", 2024. 

You are requested to kindly take the same on record. 

Thanking You, 

For MAGNUM VENTURES LIMITED 

Corporate Office: 18/41, Site IV, Industrial Area, Sahibabad, Ghaziabad (U.P) 201010 
Ph: 0120-4199200 



\ Magnum Ventures Limited 
CIN:L21093DL1980PLC010492 

Registered Office: HNO-MN01, Hub and Oak, E-14, Lower Ground Floor, Defence Colony, 
New Delhl-110024 Phone: +91-11-42420015 

E-mail: Info@magnumventures.ln Website: www.magnumventures.ln 

Statement of Deviation/ Variation In utilization of funds raised: 

Name of listed entity Magnum Ventures limited 
Mode of Fund Raising Others: 
(Public Issues / Rights Issues / Preferential Conversion of 20,00,000 Warrants into Equity 
Issues 
/ QIP / Others) 
Date of Raising Funds 18.01.2024 
Amount Raised Rs.6,01,50,000 
Report filed for Quarter ended 31 st March, 2024 
Monitoring Agency Not Applicable 
(applicable / not Applicable) 
Monitoring Agency Name, if applicable Not Applicable 
Is there a Deviation / Variation in use of No 
funds raised 
(Yes/No) 
If yes, whether the same is pursuant to Not Applicable 
change in terms of a contract or objects, 
which was approved by the shareholders 
If Yes, Date of shareholder Approval Not Applicable 
Explanation for the Deviation / Variation Not Applicable 
Comments of the Audit Committee after Nil 
review 
Comments of the auditors, if any Nil , 

Objects for which funds have been raised and where there has been a deviation, in the following table 

Original Object Modifi Original Modified Funds Amount Remarks if 
ed Allocation allocation, Utilised of any 
Object if any Devlatio 
, if any n/Variati 

on for 
the 
quarter 
accordin 
gto 
applicabl 
e 
object 

Repayment of all Not Not - Rs. Nil This Is to clarify that 
or a portion of Applic Applicable 4,01,50,00 Rs. 6,01,50,000 
certain able a (being 75% of the 
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Magnum Ventures Limited 

CIN:l21093Dl1980PlC010492 
Registered Office: HNO-MN01, Hub and Oak, E-14, lower Ground Floor, Defence Colony, 

New Delhl-110024 Phone: +91-11-42420015 
E-mail: Info@magnumventures.in Website: www.magnumventures.in 

outstanding exercise price) were 
borrowings received upon 
including interest exercise of options 
thereon availed against 20,00,000 
by Company; warrant by the 
Redemption of Not Not - 2,00,00,00 Nil Warrant holder. 
Redeemable, Applic Applicable ° Non-Convertible able 
and Non-
Cumulative 
Preference 
Shares issued by 
the Company; 
Capital Not Not - - Nil 
expenditure Applic Applicable 
towards tangible able 
and intangible 
assets; 
Working Capital Not Not - - Nil 
purposes Applic Applicable 

able 
General Not Not - - Nil 
corporate Applic Applicable 
purposes able 
Deviation or variation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised or 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 
(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, 
etc 

Name of Signa ory: Parv Jain 

Designation: Chief Financial officer 

Corporate Office: 18/41, Site IV, Industrial Area, Sahlbabad, Ghaziabad (U.P) 201010 
Ph: 0120-4199200 



·I . 
/ 

-

Magnum Ventures Limited 
CIN:l21093Dl1980PlC010492 

Registered Office: HNO-MN01, Hub and Oak. E-14, lower Ground Floor, Defence Colony, 
New Delhl-ll0024 Phone: +91-11-42420015 

E-mail: Info@magnumventures.in Website: www.magnumventures.in 

Statement of Deviation/ Variation In utlllzation of funds raised: 

Name of listed entity Magnum Ventures Limited 
Mode of Fund Raising Rights Issues 
(Public Issues / Rights Issues / Preferential 
Issues 
/ QIP I Others) 
Date of Raising Funds 01.03.2024 
Amount Raised Rs.48,92,09,382 
Report filed for Quarter ended 31n March, 2024 
Monitoring Agency Not Applicable 
(applicable / not Applicable) 
Monitoring Agency Name, if applicable Not Applicable 
Is there a Deviation / Variation in use of No 
funds raised 
(Yes/No) 
If yes, whether the same is pursuant to Not Applicable 
change in terms of a contract or objects, 
which was approved by the shareholders 
If Yes, Date of shareholder Approval Not Applicable 
Explanation for the Deviation / Variation Not Applicable 
Comments of the Audit Committee after Nil 
review 
Comments of the auditors, if any Nil 

Objects for which funds have been raised and where there has been a deviation, in the following table 

Original Object Modifi Original Modifi Funds Amount of Remarks if 
ed Allocation ed Utilised Deviation/V any 
Object allocat ariation for 
, if any ion, the Quarter 

if any according to 
applicable 
object 

Funding purchase Not Rs. 34,71,96,382 - Rs. 6,14,71,OOO Nil Nil 

of new Applic 

equipment and able 

modification of 
existing 
machinery 
Installed In the 
pulp section to 
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Magnum Ventures Limited 
CIN:L21093DL1980PLC010492 

Registered Office: HNO-MN01, Hub and Oak, E-14, Lower Ground Floor, Defence Colony, 
New Delhl-110024 Phone: +91-11-42420015 

E-mail: Info@magnumventures.ln Website: www.magnumventures.ln 

rewinding section 
manufacturing 
unit to improve 
the quality and 
quantity of 
newsprint paper, 
kraft paper and 
cup stock natural 
shade paper; 

General Not Rs. 11,44,74,000 - Rs. 5,95,00,000 Nil 
Corporate Applic 
Purposes; able 
Issue related Not Rs. 2,75,39,000 - Rs.2,75,39,000 Nil 
expenses; Applic 

able 

Deviation or variation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised or 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 
(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, 
etc 

Name of 

Designation: Ch ef Financial officer 

Corporate Office: 18/41, Site IV, Industrial Area, Sahlbabad, Ghaziabad (U.P) 201010 
Ph: 0120-4199200 
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Magnum Ventures Limited 
CIN:l21093Dl1980PlC010492 

Registered Office: HNO-MN01, Hub and Oak, E-14, lower Ground Floor, Defence Colony, 
New Delhl-110024 Phone: +91-11-42420015 

E-mail: Info@magnumventures.ln Website: www.magnumventures.in 

Statement of utilization of issue proceeds: 

Name of the Issuer Magnum Ventures Limited 

ISIN INE387107013 
Mode of Fund Raising Private Placement 
(Public Issues / Private Placement) 

Type of Instrument 18% Listed, secured, rated, redeemable, taxable Non-
Convertible Debentures 

Date of raising funds 11th March 2024 

Amount Raised Rs. 1S0,00,00,000 

Funds Utilised Rs. 1S0,00,00,000 

Any Deviation (Yes/No) No 

If above point is Yes, then specify the Not Applicable 
purpose of for which the funds were utilized 
Remarks, if any Nil 

Statement of Deviation/ Variation in use of Issue Proceeds: 

Name of listed entity Magnum Ventures limited 
Mode of Fund Raising Private Placement 
Type of Instrument 18% listed, secured, rated, redeemable, taxable Non-

Convertible Debentures 
Date of Raising Funds 11.03.2024 
Amount Raised Rs. 1S0,00,00,000 
Report filed for Quarter ended 31st March, 2024 
Is there a Deviation / Variation in use of No 
funds raised (Yes/No) 
Whether any approval is required to vary Not Applicable 
the objects of the issue stated in the 
prospectus/ offer document? 
If Yes, details of the approval so required? Not Applicable 
Date of approval Not Applicable 
Explanation for the Deviation / Variation Not Applicable 
Comments of the Audit Committee after Nil 
review 
Comments of the auditors, If any Nil 

Objects for which funds have been raised and where there has been a deviation, In the following table 

I Original Object I Modi I Original I Modif I Funds Amount Remarks if 
fied Allocation led Utilised of any 

ce: 18/41, Site IV, Industrial Area, Sahibabad, Ghaziabad (U.P) 20 
Ph: 0120-4199200 .:::> 
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/ Magnum Ventures Limited 
CIN:L21093DL1980PLC010492 

Registered Office: HNO-MNOl, Hub and Oak, E-14, Lower Ground Floor, Defence Colony, 
New Delhi-110024 Phone: +91-11-42420015 

E-mail: info@magnumventures.in Website: www.magnumventures.in 

Obje al/oca Deviation 
ct, if tion, /Variatio 
any if any n for the 

quarter 
accordin 
g to 
applicabl 
e 
Object 
(In Rs. 
crore 
and in % 

Repayment of Not Rs. 136.48 Crores - Rs. 136.48 Crores Nil Nil 

outstanding Appli 
borrowings cable 
including interest 
thereon due 
towards 
Alchemist Assets 
Reconstruction 
Company 
Limited; 
Transaction Not Rs. 13.52 Crores - Rs. 13.52 Crores Nil 
expenses and Appli 
working capital; cable 

Corporate Office: 18/41, Site IV, Industrial Area, Sahibabad, Ghaziabad (U.P) 201 
Ph: 0120-4199200 010 



Sahni Bansal & Associates 
Chartered Accountants 
113/10, I-Floor, Navyug Market, Ghaziabatl (U.P.) 

. Independent Auditors' Certificate 
Date: 27-05-2024 

To, 
The Board of Directors 
Magnum Ventures Limited 

1. Independent Auditor's Certificate on maintenance of security cover and compliance with covenants as 

per terms of debenture trust deeds for secured listed non-convertible debt securities as at March 31,2024 
This Certificate is issued as per request from the Magnum Ventures Limited -CIN No. 
L21093DLl980PLCOI0492 ("the Company") requesting us to certify whether the company has maintained 
security cover and has complied with all covenants as per respective debenture trust deeds of secured listed 
non-convertible debt securities outstanding as at March 31. 2024. The accompanying statement contains 
details of security cover for secured listed non-convertible debt securities issued by the Company as at March 
31, 2024 ("the Statement"). The Certificate is issued to the Board of Directors of the Company as per the 
requirement of Regulation 56(\)(d) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, ("the SEBI Regulations") for the purpose of 
submission to Stock Exchanges and IDBI Trusteeship Services Limited ("the Debenture trustee") to ensure 
compliance with the SEBI Regulations and SEBI Circular reference SEBI/HO/MIRSDIMIRSD _ 
CRADT/CIRlP/2022/67 dated May 19, 2022 in respect of secured listed non-convertible debt securities issued 
by the Company vide various prospectus disclosure documents and outstanding as at March 31,2024 

2. Management' Responsibility 
The Management of the Company is responsible for the preparation of the accompanying statement containing 
details of security cover for secured listed non-convertible debt securities and ensuring compliances with all 
related covenants as per respective debenture trust deeds in respect of secured listed non-convertible debt 
securities. The Management is also responsible for ensuring the compliance of rules, regulations and circulars 
under the applicable laws including those prescribed by SEBI, Ministry of Corporate Affairs (MCA) and 
provisions of the Companies Act, 2013. This responsibility also includes the design, implementation and 

maintenance of internal control relevant to compliance of such regulations. 

3. Auditor's Responsibility 
Pursuant to the requirements of the Company as stated above, it is our responsibility to provide a 

• Reasonable assurance on whether security cover for secured listed non-convertible debt securities as 
at March 31, 2024 as stated in the accompanying statement is adequate in accordance with the terms 
of the respective debenture trust deeds. 

• Limited assurance and conclude as to whether the Company has complied with all covenants as per 
respective debenture trust deeds in respect of secured listed non-convertible debt securities 
outstanding as at March 31. 2024 . We have accordingly not verified compliance with other 
requirements under the applicable la~vs including those prescribed by the SEBI, MCA and provisions 
of the Companies Act, 2013 . Accordingly, we do not express such an opinion . 

For this purpose, we have performed the following audit procedures. We have: 

• 

• 

Verified the respective debenture trust deeds, audited standalone financial statements books of 
account as at March 31,2024 and other relevant records maintained by the Company. ' 

Relied on the management representations including confirmation by management regarding 
compliance with covenants relating to submissions and information to be given to the Debenture 

/ 



I 
/' 

• 

Trustee as per the terms and regarding compliance with provisions and disclosure requirements of 
various SEBI Regulations relating to the debenture issue. 
Relied on the confirmation from management that there has not been any breach of covenants or 
terms of the issue by the Company which have been reported by the Debenture Trustee during the 
period ended March 31, 2024. 

The procedures performed in a limited assurance engagement vary in nature and timing from, and are less in 
extent than for, a reasonable assurance engagement and consequently, the level of assurance ob~ined in a 
limited assurance engagement is substantially lower than the assurance that would have been obtamed had a 
reasonable assurance engagement been performed. 

We have conducted our examination of the information in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes issued by the Institute of Chartered Accountants of India (ICAI). The 
Guidance note requires that we comply with the ethical requirements of the Code of Ethics issued by the ICAI. 

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) I, 
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information and Other 
Assurance and Related Services Engagements to the extent applicable to this assignment issue by the ICAI 

4. Opinion 
Based on our examination of the debenture trust deeds, audited standalone financial statements, books of 
account and other records as at March 31, 2024 and on the basis of information and explanations given to us -

• 

• 

We are of the opinion that the security cover as per the terms of the debenture trust deeds for secured 
listed non-convertible debt securities as at March 3 I, 2024 as stated in the accompanying statement is 
adequate in accordance with the terms of the respective debenture trust deeds. 
Nothing has come to our attention that causes us to believe that the Company has not complied with 
the General Covenants and Financial Covenants as stated in the respective debenture trust deeds in 
respect of the secured listed non-convertible debt securities as at March 31. 2024. 

5. Restriction on use 
This Certificate addressed to and provided to the Board of Directors of the Company is solely for the purpose 
of submission to the Stock Exchanges and IDBI Trusteeship Services Limited and should not be used by any 
other person or for any other purpose. Accordingly, we do not accept or assume any liability or any duty of 
care or for any other purpose or to any other person to whom this Certificate is shown or into whose hands it 
may come without our prior consent in writing. 

PLACE: GHAZrABAD 
DATED: 27-05-2024 
UDlN:- 2..'10 ~38 ({; Bk £fH 6-) 94 a \ 



ColumnA Column 8 ColumnC ColumnD 
Exclusive Exclusive 
Cho"e Cha"e 

Description Debt for which Other 
of asset for this certlflcate Secured 

Particulars which this being Issued Debt 
certlfialte 
relate 

800k Value Book Value 

Assm 

Property. P~ nt ,lind EQuipment 33,105.45 
capital Work·in PrOC!:-;en 1.424 .68 
Right of U~ Assets 
Goodwill 

Intangib~ Assets 6.37 
Inbnaible Assets unde r Development 
Inwstments 
loans 19.49 
Inve ntories 4,187.80 
Tfilde ReQiv4lb~s 6,490.60 
ush and Cnh Equivalents 2.00050 
&nk &Lilnus ot~r Uwn Cuh and cash 
EQuivalents 2.74631 
Others 3,94 1.13 
Tot~1 54.521.32 

lIABllmES 

Debt ~CUfltoeS to which th~ certificate 
perUins 15.000.00 
Other debt st\4irinl ~ri-~ssu charce with 

abovto debt 
Other Debl 
Subord • .wttod debt 
BorrO .... lngs Not to be filled 

"nk 
Debt SeCUf"ltoes 

Others 
Tr.ldto polyolb1es 
Uoa~l.iab.hnes 

Provisions 
Others 
Tot~1 15.000.00 

Note:-
(1) The company has revalued iu property. plant and equipment In FY 2022-23 
(2' No ch.1rce h~s been created on LInd and Building tm Mardi JI,2024 

Column E 
hrl-P.ssu 

Cha"e 

Debt for 
which this 
ceniflcate 
belnl 
Issued 

Yes/No 

(3) The cross value of debt has considered in respea of whk:h eaduslve dlaree Is credits 
,4, StatutOlY Auditor, only certifying the book v;tlue of the assets. 

Column F 

P.rI.Pass"u Cha'le 

Assets shared by 
'arl-passu debt 
holder (Indudes 
debt for which this 
certificate Is Issued 
& other debt with 
part-passu charse) 

800k Value 

(5) The Martel value of the operty, ptant a I ment is drawn from the valuatJon report dated 20th Mav 2023. 

AnnoureC Amount In Llkhs) . 
ColumnG ColumnH Column I Column J Column K Column l ColumnM Column N Columna ' 
Pari-PlSsu Assets not Elimination (Totol C to H) Related to only those Items covered by this certtficate 

Ch'fJe offered IS (amount In 
Socurl .. n ... tlvel 

Other Issets on Debt.mount Market Carrylne /book value for Market Carrylne v"lue/book value Total Value 

which there Is considered more Vafuefor exclustve cha'll! assets Value for for parl-p.usu chal'le assets (. K+l+M+ 

part· Passu than onu (due Assets where market value Is not Pari-passu where market value Is not N) 

thal'le to uduslv. plus, thareed on ascertainable or applicable charge ascertainable or appllc.able 

(exdudlne Items part-passu bdustve (For Ee. Bank Balance, Assets (For EC. Bank Balance, OSRA, 

covered In charse) basis DSRA, market value Is not market value Is not 

column Fl app~ableJ applicable) 

/ 

Book Value Refatine to column F 

55,109.11 89,01 4.56 91 ,022.10 
1,424 .68 

3,713.00 3.713.00 

6.37 

19.49 
4,187.80 
6,490.60 

2,000.50 

2,74 6.31 

3,941.13 
59,021.11 11l.5A-t.41 

15,000.00 

1,181 .48 1.181.48 

3,879.14 3.879.14 

4,104 .54 4.104$4 

860.70 860.70 
20,849.51 20,849.51 

30.175.17 45,815.37 




