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Date: 29'" May, 2018

Department of Corporate Services Department of Corporate
Bombay Stock Exchange Limited Communications
Phiroj JeeJeeboy Tower, “| National Stock Exchange India Limited
Dalal Street, Fort Exchange Plaza, Bandra-Kurla Complex
Mumbai-400001 Bandra (E)

- Mumbai-400 051

Ref: Scrip Code BSE: 532896 NSE: MAGNUM

Dear Sirs,

Sub: Submission of Audited Financial Results for the OQuarter and vear
ended 31'March, 2018

Dear Sirs,

Pursuant to SEBI (LODR) Regulatiéns, 2015 and other applicable provisions, if
any, we hereby submit the Audited Financial Results of the Company for the quarter
and year ended on 31 March, 2018.

You are requested to kindly take the same on record.

Thanking You,
For MAGNUM VENTURES.LIMITED
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Neha Gupta '
Company Secretary/ Comphance Officer
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INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS'OF
M/S MAGNUM VENTURES LIMITED

We have audited the accompanying financial statements of M/s MAGNUM VENTURES
LIMITED(“The Company”)which comprise the Balance Sheet as at March 31, 2018 and
the Statement of Profit and Loss and the Cash Flow Statement for the year then ended, and
a summary of significant accounting policies and other explanatory information.

MANAGEMENTS’ RESPONSIBILTY:

The Company’s Board of Directors is responsible for the matters in section 134(5) of the
Companies Act, 2013 (“the Act") with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the company in accordance with the accounting principles generally accepted
in India, including the Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes the
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting the frauds
and other irregularities, selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of internal financial control, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

AUDITORS’ RESPONSIBILITY:

Our responsibility is to express an opinion on these financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made there under. We conducted our audit in
accordance with the Standards on Auditing specified under section 143(10) of the Act.
Those standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain evidence about the ounts and

disclosures in the financial statements. The procedures selected depend on the auditor's

judgment, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error. In making those risk assessments, the auditor

considers internal control relevant to the company’s preparation and fair presentation of the

,@Nﬁ‘”‘c‘q financial statements in order to design audit procedures that are appropriate in the
',

A9 o8 rcumstances. An audit also includes evaluating the appropriateness of accounting policies
Z
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