
Munish K Sharmo & Assoc iates
Compony Secretaries

for the fina ncia !-yea r- ended on 3 l-Ma rch.2923.
retarial Compliance ort of Maqnum Ventures-Limite

We, Munish K Sharma &Associates LLP, Practicing Company Secretaries have examined:

(a) all the documents and records made available to us, and explanation provided by

Magnum Ventures Limited ('the listed entity'),

(b) the filings/ submissions made by the listed entity to the stock exchanges,

(c) website of the listed entitY,

(d) any other document/ filing, as may be relevant, which has been relied upon to

make this certification,

for the financial year ended 31 March 2023 ('Review Period') in respect of compliance

with the provisions of:

(a) the Securities and Exchange Board of India Act, 7992 ('SEBI Act') and the

regulations, circulars, guidelines issued thereunder; and

(b) the Securities Contracts (Regulation) Act, 1956 ('SCRA') and rules made

thereunder and the regulations, circulars, guidelines issued thereunder by the

Securities and Exchange Board of India ('SEBI').

The specific regulations, whose provisions and the circulars/ guidelines issued

thereunder, have been examined, include:

(a) Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

(b) Securities and Exchange Board of India (Issue of Capital and Disclosure

Requirements) Regulations, 2018.

(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and

Takeovers) Regulations, 201\.
(d) Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018:

Not applicable.

(e) Securities and Exchange Board of India (Share Based Employee Benefits)

Regulations, 2014: Not aPPlicable.

(f) Securities and Exchange Board of India (Issue and Listing of Non-Convertible

Securities) Regulations, 2027: Not applicable.

(g) Securities and Exchange Board of India (Prohibition of Insider Trading)

Regulations, 2015.

(h) Securities and Exchange Board of India (Depositories and Participants)

Regulations, 2018.

(j) Securities and Exchange Board of India (Investor Protection and Education Fund)

Reg u lations, 2009 : Not a PPlica ble,

and circulars/ guidelirres issued thereunder.
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We hereby report that, during the Review Period the compliance status of the listed

entity is appended as below:

Sr.
No.

Pa rticu la rs Compliance
status
(Yes/ No/ NA)

Observattons/
Remarks by PCS*

1. Secreta ria I Sta nda rds

The compliances of the listed entity are in
accorda nce with the a pplica ble Secreta ria I

Standards (SS) issued by the Institute of
Company Secretaries India (ICSI), as

notified by the Central Government under
section 118( 10) of the Companies Act,
20L3 and mandatorily applicable.

Yes

2. Adoption and timelv updation of the
Policies:

All applicable policies under SEBI

Regulations are adopted with the
approval of board of directors of the
listed entities.

All the policies are in conformity with
SEBI Regulations and has been
reviewed a nd timely u pdated as per
the reg u lations/ circu lars/ g u idelines
issued by SEBI.

Yes

3, Maintenance and Disclosures on
Website:

The listed entity is ma inta in ing

fu nctiona I website.

Timely d issem ination of the
documents/ information under a

separate section on the website.

Web-links provided in annual
corporate governance reports under
Regulation 27(2) are accurate and

specific wh ich re-d irects to the
relevant document(s)/ section of the
website.

Yes

A

1
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4. Disqualification of Directors:

None of the Director(s) of the Company

isl are disqualified under section L64 of
Companies Act , 2073 as confirmed by the

Iisted e ntity.

Yes

5. Details related to Subsidiaries of
listed entities have- been examined
vv. r.t. :

(a) Identification of material subsidiary
com pa n ies.

(b) Disclosure of material as well as other
su bsid ia ries.

NA

Du ring the Review
Period, the listed
entity does not
have any
subsidiary.

6. Preservation of Documents:

The listed entity is preserving and

maintaining records as prescribed under
SEBI Regulations and disposal of records
as per Policy of Preservation of
Docu ments a nd Arch iva I policy prescribed

under SEBI (LODR) Regulations, 2015.

Yes

7. Performance Evaluation :

The listed entity has conduct performance

evaluation of the Board, Independent
Directors, and the Committees at the
sta rt of every fina ncia I yea r as prescribed

in SEBI Regulations.

Yes

Rg.l ated -EO rtv Tfa n sa ctio-nj.

a ) The listed entity has obta ined prior
approval of Audit Committee for all

re lated pa rty tra nsactio ns; o r

b) The !isted entity has provided deta iled

reasons along with confirmation
whether the transactions were

su bseq uently a pproved/ ratified/
rejected by the Audit Committee, iFl

case no prior aPproval has been

obta ined.

Yes

C
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DGclosures 
-of - eye[ts -and

igformatio[l

The Iisted entity has provided all the

required disclosure(s) under Regulation

30 a long with Sched u le III of SEBI

(LODR) Regulations, 20L5 within the time
limits prescribed thereu nder.

Yes

10. Prohibition of Insider Tradinq:

The listed entity is in compliance with the
Regulation 3(5) and 3(6) of SEBI

(Prohibition of Insider Trading)
Regulations, 2015.

Yes

11, Actions -taken bY SEEI-3r Stock
EXchanoe-(s),jlany:

No Actions taken against the Iisted entitV/
its p ro m ote rsl d i rect ors/ s u bs id ia ries

either by S E BI o r by Stock Excha nges

(including under the Standard Operating

Proced u res issu ed bY S E BI th roug h

various circulars) under SEBI Regulations

a nd circu lars/ g u idelines issued

thereu nder except as provided u nder

sepa rate pa rag ra ph herein.

No

ir)^'\

7 , The listed entity
and its directors
h a d rece ived th e

show cause notice
dated Septem ber
02, 2022, U/S
1L(1), I1(4),
1 1(44), 1 1B ( 1),
11B (2) read with
section 15HA and
section 15HB of
Secu rities
Excha nge Boa rd of
India Act 1992 and
Rule 4 of Securities
Excha nge Boa rd of
India Rules 1995
su bseq uent to the
investigation
conducted by the
Secu rities
Exchange Board of
India for the Year
ended Ma rch 201- 7

to March 2020,
However, the listed
entity has filed its
d eta i led
submission on

various dates in
response to the
said notice and no
pfrovision for anYresa

M 
\horY'= - 
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penalty or fines (if
imposed) has been
accou nted in the
financials,

2 , BS E Lim ited
levied outstanding
SOP fines of Rs.

77,880/- on the

listed entity via its
ema il dated
24/01/202s.
However, the listed
entity has paid the
sa id fin e of Rs,

77, BB0/ - to BS E

Limited
s0/01/202s,

on

L2. Additional Non-compliances if any:

No additional non-compliance observed
for any SEBI regulation/ circular/
guidance note etc.

Yes

We hereby further report that the compliances
auditors from listed entities and their material
CIR/ CFD/CM DI/1.14/201.9 dated 1B October 2019:

related to resig nation of statutory
subsidiaries as per SEBI Circular

Sr.
No.

Pa rticu la rs Compliance
Status
(Yes /No/ NA)

Observati ons/
Remarks by
PCS*

1. Compliances with the following
appointing an auditor

cond itions wh ile a ppointing / re-

If the auditor has resigned within
45 days from the end of a quarter
of a financial year, the auditor
before such resig nation, has

issued the Iimited review/ audit
report for such quarter; or

If the auditor has resigned after
45 days from the end of a quarter
of a financial year, the auditor
before such resig nation, has

issued the limited review/ audit
report for such quarten as

the next quarter; or

I.

II.

NA

\",tu-ta

During
Pe riod ,

eve nt
appointment/
appointment/
resiq nation

the Review
there was no

of
re-

of
tS,

EI
2l
\1
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III. IF the auditor has signed the

limited review/ audit report for
the fi rst th ree q ua rters of a

financial year, the auditor before
such resignation, has issued the
limited review/ audit rePort for
the last quarter of such financial
year as well as the audit rePort

for such financial year,

statutory audttors of
the listed entity.

2. other conditions relating to resignation of statutory auditor

I. Reporting of concerns by Auditor
with respect to the !isted entity/its
materia I su bsid ia ry to the Aud it
Com m ittee:

a) In case of any concern with the
ma nagement of the Iisted

entitV/ materia! subsidiary such

AS non-availability of
information/ non-cooperation by

the ma nagement wh ich has

hampered the audit process, the
auditor has approached the
Chairman of the Audit
Com m ittee of the listed entitY
a nd the Aud it Com m ittee sha ll

receive such concern d irectlY

a nd im med iately without
specifically waiting for the
quarterly Audit Committee
meetings.

In case the aud itor proposes to
resign , dll concerns with respect
to the proposed resig nation,
along with relevant documents
has been broug ht to the notice
of the Audit Committee. In
cases where the proposed
resignation is due to non-receiPt
of information / explanation
from the compdny, the auditor
has informed the Audit
Committee the details of
information/ explanation sought
and not provided by the
management, as applicable.

b)

NA

During
Pe riod,
event

the Review
there was no

a ppointment/
appointment/
resig nation
statutory auditors
the listed entity.

of
re-

of
of
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c) The Audit Committee/ Board of

Directors, as the case may b€,

deliberated on the matter on

receipt of such information from
the auditor relating to the
proposa I to resig n as mentioned
above and communicate its
views to the ma nagement a nd

the auditor,

II. D iscla ime r in ca se of no n -

receipt of information :

The auditor has provided an

appropriate disclaimer in its

aud it report, wh ich is i n

accordance with the Standards
of Auditing as specified by ICN/
NFRA, in case where the listed
entitV / its materia I su bsid ia rY

has not provided information as

required by the auditor.

a) The listed entity has complied with the provisions of
and circu lars/ guidelines issued thereunder, except
below:

the above applicable regulations
in respect of matters specified

Sr.
No,

Compliance
Requirement
( Regulation/
circula rs/
guidelines
including
specific
cla use )

Regu!
ation
/
Circul
ar
No.

De
avla

tio
ns

Acti
on
Tak
en
by

Tvp
eof
acti
on

Detail
sof
violat
ion

Fine
Amo
unt

Observatio
ns/
Remarks
of the PCS

Manag
ement
Respo
nse

Rema
rks

NIL

( b) The
made in

listed entity has taken the following
prevlous reports:

actions to comply with the observations

Observation
s/ Remarks
of the PCS

Detail
sof
violat
ion

Compliance
req uirement
( Reg u lation
s/
Circula rs/
guidelines
including

Fi ne
Amo
unt

Rem
a rks
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specific
cases

I Reg, 30 (2) of
sEBI (LODR)

Regulations/
20r-5
Outcome of
the Board
M eeting in

which
financial
res u lts we re

d iscussed.

Reg.

30(2-)

of
S EBI
(LODR

)

Regul

atio n ,

2015

Low No

action
ta ken

NA Delay
tn

submi
SSION

of
outco
me of
Boa rd

M eetin
g tn

wh ich

fi nanci
al

res u !t
S WCTC

discus
sed.

N Th e I isted

entity had

filed the
outcome of
th e Boa rd

Meeting in

which
fi nancial
resu lt were
discussed and
approved for
the quarter
ended
September
2O2I by
delay of few
m in utes with
National
Stock
Exchange,
wh ich was
required to
be su bm itted
to the Stock
Excha nge(s)
with in 30
m rn utes of
the
conclusion of
th e Boa rd

Meeting.

No

action
req u ir
ed

2 Reg. 30 (2) of
s EBr ( LODR)

Regulations,
2015
Cha nge in

Directors and
Key
Managerial
Personnel.

Reg.

3o(2)
of
SEBI
( LODR

)
Regul
atio n,

20 15

Low No

action
ta ken

NA

ffi

Delay
in

intlma
tion of
cha ng

eof
D i rect
ors
and
Key
Ma nag
erial
Pe rso
nnel.

N.

N The listed
entity had
filed the
intim ation of
a ppointment
of Ms, Aaina
Gupta as
Com pa ny
Secreta ry
cum
Com plia nce
Officer to the
stock
excha nge( s)
by delay of
few hou rs,
wh ich was
req u ired to
be intimated

No

action
req u rr

ed

{4YPagesore\Q1rvs"ry



to stock
excha nge(s)
with in 24

hour-s of
appointrnent
in Boa rd
Meeting .

Assumptions & Limitation of scope and review:

1. Compliance of the applicable laws and ensuring the authenticity of documents and

information furnished, are the responsibilities of the management of the listed entity.

2. Our responsibility is to certify based upon our examination of relevant documents and

information. This is neither an audit nor an expression of optnton.

3. We have not verified the correctness and appropriateness of financial Records and

Books of Accounts of the listed entity.

4. This Report is solely for the intended purpose of compliance in terms of Regulation

24A (2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 and is neither an assurance as to the future viability of the listed entity nor of

the efficacy or effectiveness with which the management has conducted the affairs of

the listed entity.

Place: Ghaziabad
Date: 10 May 2023

Sharma & Associates LLP

Compan\ Se

\
CS Uay -ar Sh rma

Pa rtner
M. No.: F9924

C.P. Ntr. L2387
IN: FOO9924EOO0276465

hK.

UD

For Munis
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