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Key developments/news in the sector

Date Industry News brief News link

20-Feb-2024 Industry News How technology is transforming customer experience in Indian hospitality sector Link to News

20-Feb-2024 Industry News Indian hotel industry revenue expected to grow 7-9 pc in FY25: ICRA Link to News

19-Feb-2024 Industry News Hospitality industry expects 11-13% revenue growth in FY25: Report Link to News

18-Feb-2024 Industry News Pulp and Paper Industry Pioneers Sustainable Innovations to Reduce Carbon Footprint Link to News

14-Feb-2024 Industry News Turning To Paper 'Not An Easy Solution' To Plastic Issue, Says Rabobank Link to News

13-Feb-2024 Industry News
New research reveals mechanisms of stiffening in paper pulp, could lead to improved 

recyclability
Link to News

13-Feb-2024 Industry News Pioneering Green Chemistry: Transforming Pulp and Paper Waste into Carbon Solutions Link to News

9-Feb-2024 Industry News Recyclable paper pulp from James Cropper wraps Bruichladdich Scotch whisky Link to News

9-Feb-2024 Industry News White Paper on Indian economy tabled: Tracks 'Fragile 5' to 'Top 5' journey Link to News

5-Feb-2024 Industry News Case study: Zero liquid discharge in the pulp and paper industry Link to News

23-Jan-2024 Industry News ITC's mega investment in a paper and pulp project likely in Uttarakhand Link to News

9-Jan-2024 Industry News Reversing progress, Indonesia pulp & paper drives up deforestation rates again Link to News

3-Jan-2024 Industry News Hotel stay in India may cost you 7-10% more in 2024, 15% in Delhi, Mumbai Link to News

3-Jan-2024 Industry News
Federation of Associations in Indian Tourism & Hospitality (FAITH) appoints IHCL MD and CEO 

Puneet Chhatwal as chairman
Link to News

2-Jan-2024 Industry News Indian hospitality industry poised for a remarkable rebound in FY24 Link to News

1-Jan-2024 Industry News Hotel occupancy drops to 40 years low in Shimla despite high tourist footfall Link to News

1-Jan-2024 Industry News Rubber rolls, paper testing equipment, web control systems at Paperex 2023 Link to News

https://www.expresscomputer.in/guest-blogs/how-technology-is-transforming-customer-experience-in-indian-hospitality-sector/109380/
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/indian-hotel-industry-revenue-expected-to-grow-7-9-pc-in-fy25-icra/articleshow/107850457.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/hospitality-industry-expects-11-13-revenue-growth-in-fy25-report/articleshow/107823095.cms
https://bnnbreaking.com/tech/pulp-and-paper-industry-pioneers-sustainable-innovations-to-reduce-carbon-footprint
https://www.esmmagazine.com/packaging-design/turning-to-paper-not-an-easy-solution-to-plastic-issue-says-rabobank-259462
https://phys.org/news/2024-02-reveals-mechanisms-stiffening-paper-pulp.html
https://www.environmentenergyleader.com/2024/02/carbon-emissions-like-solving-a-rubiks-cube-blindfolded/
https://packagingeurope.com/news/recyclable-paper-pulp-from-james-cropper-wraps-bruichladdich-scotch-whisky/10974.article
https://www.business-standard.com/economy/news/tracks-fragile-five-to-top-five-journey-white-paper-on-indian-economy-124020801778_1.html
https://www.watertechonline.com/water-reuse/article/14303813/zero-liquid-discharge-in-the-pulp-and-paper-industry
https://www.daijiworld.com/index.php/news/newsDisplay?newsID=1160894
https://news.mongabay.com/2024/01/reversing-progress-indonesia-pulp-paper-drives-up-deforestation-rates-again/
https://www.business-standard.com/industry/news/hotel-stay-in-india-may-cost-you-7-10-more-in-2024-15-in-delhi-mumbai-124010300258_1.html
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/federation-of-associations-in-indian-tourism-hospitality-faith-appoints-ihcl-md-and-ceo-puneet-chhatwal-as-chairman/articleshow/106509341.cms
https://www.bizzbuzz.news/industry/indian-hospitality-industry-poised-for-a-remarkable-rebound-in-fy24-1278610?infinitescroll=1
https://www.indiatoday.in/india/himachal-pradesh/story/hotel-occupancy-drops-shimla-new-years-eve-tourists-2482849-2024-01-01
https://packagingsouthasia.com/events/paperex/paperex-2023/


Key developments/news in the sector

Date Company Name News brief News link

21-Feb-2024 Lemon Tree Hotels Lemon Tree Hotels Blooms with Strategic Expansion and Stock Surge Amidst Market Optimism Link to News

20-Feb-2024 Radisson Hotels EaseMyTrip, Jeewani Group partners with Radisson Hotel Group for project in Ayodhya Link to News

18-Feb-2024 Indian Hotels Company IHCL enters into a strategic alliance with Tree of Life Resorts & Hotels Link to News

18-Feb-2024 Indian Hotels Company IHCL looks to strengthen leadership position in spiritual tourism, to add more hotels Link to News

18-Feb-2024 Indian Hotels Company IHCL looks to strengthen leadership position in spiritual tourism, to add more hotels Link to News

16-Feb-2024 Indian Hotels Company Indian Hotels set to widen portfolio with deal for Tree of Life Link to News

15-Feb-2024 Westcoast paper West Coast Paper arm doubles optical fiber cable capacity, shares hit 5% upper circuit Link to News

15-Feb-2024 OYO No TDS on minimum guarantee paid by OYO Rooms to hotels: ITAT Link to News

14-Feb-2024 Radisson Hotels Radisson Hotel Group Expands India Presence With 21 Hotel Signings – India Report Link to News

7-Feb-2024 Lemon Tree Hotels Lemon Tree Hotels plans to open 30 new properties in India this year Link to News

5-Feb-2024 JK Paper Fundamental Radar: JK Paper poised for a re-rating on strong business prospects Link to News

5-Feb-2024 Indian Hotels Company IHCL inaugurates hospitality skill centre in Ekta Nagar, Gujarat Link to News

5-Feb-2024 Indian Hotels Company IHCL to launch upscale brand with eye on expansion in tier-II, III cities Link to News

5-Feb-2024 Indian Hotels Company IHCL expands its presence in Assam, signs a Ginger Hotel in Dibrugarh Link to News

20-Jan-2024 JK Paper JK Paper (NSE:JKPAPER) Is Very Good At Capital Allocation Link to News

7-Jan-2024 EIH Ltd EIH considers moving Supreme Court against High Court ruling on Wildflower hall Link to News

3-Jan-2024 Indian Hotels Company IHCL and IFC make strides in eco-friendly hospitality Link to News

https://bnnbreaking.com/finance-nav/lemon-tree-hotels-blooms-with-strategic-expansion-and-stock-surge-amidst-market-optimism
https://www.thehindubusinessline.com/markets/easemytrip-jeewani-group-partners-with-radisson-hotel-group-for-project-in-ayodhya/article67866316.ece
https://hospitality.economictimes.indiatimes.com/news/hotels/ihcl-enters-into-a-strategic-alliance-with-tree-of-life-resorts-hotels/107795219
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/ihcl-looks-to-strengthen-leadership-position-in-spiritual-tourism-to-add-more-hotels/articleshow/107791327.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/ihcl-looks-to-strengthen-leadership-position-in-spiritual-tourism-to-add-more-hotels/articleshow/107791327.cms?from=mdr
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/ihcl-enters-into-a-strategic-alliance-with-ambuja-neotia-group-for-tree-of-life-resorts-hotels/articleshow/107731635.cms?from=mdr
https://www.moneycontrol.com/news/business/stocks/west-coast-paper-arm-doubles-optical-fibre-cable-capacity-shares-hit-5-upper-circuit-12272291.html
https://www.business-standard.com/economy/news/no-tds-on-minimum-guarantee-paid-by-oyo-rooms-to-hotels-itat-124021501615_1.html
https://skift.com/2024/02/14/radisson-hotel-group-expands-india-presence-with-21-hotel-signings-india-report/
https://www.hotelmanagement-network.com/news/lemon-tree-open-new-hotels-india-this-year/?cf-view
https://economictimes.indiatimes.com/markets/stocks/news/fundamental-radar-jk-paper-poised-for-a-re-rating-on-strong-business-prospects/videoshow/107388343.cms?from=mdr
https://www.ihcltata.com/press-room/ihcl-inaugurates-hospitality-skill-centre-in-ekta-nagar-gujarat/
https://www.thehindubusinessline.com/companies/ihcl-to-launch-upscale-brand-with-eye-on-expansion-in-tier-ii-iii-cities/article67814176.ece
https://hospitality.economictimes.indiatimes.com/news/hotels/ihcl-expands-its-presence-in-assam-signs-a-ginger-hotel-in-dibrugarh/107465134
https://simplywall.st/stocks/in/materials/nse-jkpaper/jk-paper-shares/news/jk-paper-nsejkpaper-is-very-good-at-capital-allocation
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/eih-considers-moving-supreme-court-against-high-court-ruling-on-wildflower-hall/articleshow/106617585.cms
https://hospitality.economictimes.indiatimes.com/news/hotels/ihcl-and-ifc-make-strides-in-eco-friendly-hospitality/106503995


Earnings Presentations / Press Release

Company Annual Report Results Investor Presentation Earnings Call

JK Paper Ltd FY23
Q2FY24
Q3FY24

- -

HLV Ltd FY23
Q2FY24
Q3FY24

- -

West Coast Paper Mill Ltd FY23
Q2FY24
Q3FY24

Q3FY24 Presentation -

EIH Hotel Ltd FY23
Q2FY24
Q3FY24

Q3FY24 Presentation QFY24 Earnings Call

Sinclairs Hotel Ltd FY23
Q2FY24
Q3FY24

Q3FY24 Presentation -

https://www.bseindia.com/xml-data/corpfiling/AttachHis/03f8546c-43b5-4d8b-a391-57031acb5c80.pdf
https://www.bseindia.com/xml-data/corpfiling/AttachHis/1fc2edd9-7344-4a25-985a-3be14a9d5f67.pdf
https://www.bseindia.com/xml-data/corpfiling/AttachHis/c3a4c16a-d62d-4c0f-908a-b153fd7c9762.pdf
https://www.bseindia.com/xml-data/corpfiling/AttachHis/72732661-9f07-426b-8ef0-2e69da69471e.pdf
https://www.bseindia.com/xml-data/corpfiling/AttachHis/e973854b-5a0a-4d03-931f-abb782b5a5fd.pdf
https://www.bseindia.com/xml-data/corpfiling/AttachHis/bf125b2e-39cb-457e-b911-922a1e671844.pdf
https://www.bseindia.com/xml-data/corpfiling/AttachHis/e12b054a-878c-46be-bfed-f4606ff23706.pdf
https://www.bseindia.com/xml-data/corpfiling/AttachHis/a30c8330-6edf-45f8-9f2f-531074690c35.pdf
https://www.bseindia.com/xml-data/corpfiling/AttachHis/973703b7-4cd9-474e-8648-34c6732ffa6e.pdf
https://www.bseindia.com/xml-data/corpfiling/AttachLive/94d6f42f-d4e8-4a98-af7f-77fe10a06379.pdf
https://www.bseindia.com/xml-data/corpfiling/AttachHis/34dabae8-e34f-4c18-a279-5595dc54a376.pdf
https://www.bseindia.com/xml-data/corpfiling/AttachHis/2cc19b32-bb55-46f2-9899-29798d28a2da.pdf
https://www.bseindia.com/xml-data/corpfiling/AttachHis/39c02e04-1304-4e81-a4c7-e1d8a06c1015.pdf
https://www.bseindia.com/xml-data/corpfiling/AttachHis/2c111896-6276-476f-a571-0161690135bd.pdf
https://www.bseindia.com/xml-data/corpfiling/AttachHis/0cd33fd7-2b78-471b-9e4c-6ca2d9c8a45c.pdf
https://www.bseindia.com/xml-data/corpfiling/AttachHis/e908ee9b-e2f2-40f0-95b9-bbdeafba8fef.pdf
https://www.bseindia.com/xml-data/corpfiling/AttachHis/0c7a888a-5a10-477d-b243-ed8320584789.pdf
https://www.bseindia.com/xml-data/corpfiling/AttachHis/72682aa3-6934-4073-a018-8a89978b1dbd.pdf
https://www.bseindia.com/xml-data/corpfiling/AttachHis/18909f1a-e678-4e63-bb08-bea1d65b628d.pdf


Earnings Performance vs Peers

Magnum Ventures Ltd. Q3FY24 Q2FY24 Q3FY23 YoY% QoQ% 9MFY24 9MFY23 YoY%

Revenue 1047.8 1214.5 961.1 9.02 -13.73 3398.6 3400.5 -0.06 

EBITDA* 120.4 146.2 62.8 91.72 -17.65 415.8 223.0 86.46 

EBITDA M (%) 11.5% 12.0% 6.5% 496 bps -55 bps 12.2% 6.6% 567 bps

PAT 25.6 52.7 17.8 43.82 -51.42 112.8 501.8 -77.52 

PAT M (%) 2.4% 4.3% 1.9% 59 bps -190 bps 3.3% 14.8% -1144 bps

EIH Ltd. Q3FY24 Q2FY24 Q3FY23 YoY% QoQ% 9MFY24 9MFY23 YoY%

Revenue 7698.7 5524.9 6032.2 27.63 39.35 17699.3 13817.5 28.09 

EBITDA* 3530.0 1648.6 2258.2 56.32 114.12 6978.2 4440.1 57.16 

EBITDA M (%) 45.9% 29.8% 37.4% 841 bps 873 bps 39.4% 32.1% 730 bps

PAT 2299.4 941.4 1510.8 52.20 144.25 4301.1 2470.1 74.13 

PAT M (%) 29.9% 17.0% 25.0% 482 bps 1035 bps 24.3% 17.9% 642 bps

HLV Ltd. Q3FY24 Q2FY24 Q3FY23 YoY% QoQ% 9MFY24 9MFY23 YoY%

Revenue 553.7 413.7 454.9 21.72 33.84 1393.6 1208.5 15.32 

EBITDA* 137.8 62.0 80.5 71.18 122.26 259.7 141.0 84.18 
EBITDA M (%) 24.9% 15.0% 17.7% 719 bps 990 bps 18.6% 11.7% 697 bps

PAT 95.3 20.2 30.8 209.42 371.78 134.5 -31.4 100.00

PAT M (%) 17.2% 4.9% 6.8% 1044 bps 1233 bps 9.7% -2.6% 1225 bps

Rs. Mn

*(EBITDA Includes Other Income)

*(EBITDA Includes Other Income)

*(EBITDA Includes Other Income)



Earnings Performance vs Peers

West Coast Paper Mills Ltd. Q3FY24 Q2FY24 Q3FY23 YoY% QoQ% 9MFY24 9MFY23 YoY%

Revenue 10451.3 11938.4 12391.6 -15.66 -12.46 33775.9 35632.8 -5.21 

EBITDA* 2589.7 3455.5 4848.3 -46.59 -25.06 10341.4 12015.6 -13.93 

EBITDA M (%) 24.8% 28.9% 39.1% -1435 bps -416 bps 30.6% 33.7% -310 bps

PAT 1587.6 2185.4 3109.8 -48.95 -27.35 6556.6 7660.5 -14.41 

PAT M (%) 15.2% 18.3% 25.1% -991 bps -312 bps 19.4% 21.5% -209 bps

Sinclairs Hotels Ltd. Q3FY24 Q2FY24 Q3FY23 YoY% QoQ% 9MFY24 9MFY23 YoY%

Revenue 140.7 85.2 136.8 2.88 65.24 410.5 403.7 1.70 

EBITDA* 78.1 29.5 68.8 13.42 164.88 236.2 190.7 23.90 

EBITDA M (%) 55.5% 34.6% 50.3% 516 bps 2087 bps 57.5% 47.2% 1030 bps

PAT 54.7 12.7 40.4 35.31 330.87 152.2 113.3 34.34 

PAT M (%) 38.9% 14.9% 29.6% 932 bps 2398 bps 37.1% 28.1% 901 bps

JK Paper Ltd. Q3FY24 Q2FY24 Q3FY23 YoY% QoQ% 9MFY24 9MFY23 YoY%

Revenue 17062.2 16500.4 16430.6 3.84 3.40 49406.2 47173.9 4.73 

EBITDA* 4283.4 4660.5 6144.9 -30.29 -8.09 14264.2 16597.1 -14.06 

EBITDA M (%) 25.1% 28.2% 37.4% -1230 bps -314 bps 28.9% 35.2% -631 bps

PAT 2363.6 3056.8 3335.4 -29.14 -22.68 8546.0 9247.0 -7.58 

PAT M (%) 13.9% 18.5% 20.3% -645 bps -468 bps 17.3% 19.6% -230 bps

Rs. Mn

*(EBITDA Includes Other Income)

*(EBITDA Includes Other Income)

*(EBITDA Includes Other Income)



Weekly Capital Market Analysis Report

Magnum 

Ventures Ltd.
JK Paper Ltd. HLV Ltd.

West Coast Paper 

Mills Ltd.

EIH Ltd. Sinclairs Hotels 

Ltd.

46.6 48.3 370.1 13.0 107.9 90.5

2,952.9                   18,306.7                           14,022.9                 8,588.3                      45,075.7                 11,513.0                  

0.29% 0.06% 0.11% 0.05% 0.03% 0.92%

66.5                         385.1                                 41.3                         677.8                          485.5                       132.9                        

57.2                         370.1                                 35.4                         637.8                          390.1                       110.0                        

77.4                         452.0                                 42.0                         815.0                          485.5                       174.8                        

24.0                         306.6                                 8.0                           465.3                          150.5                       46.3                          

2,797                       64,102                              24,762                    43,549                        2,54,461                 3,341                        

8.8                           5.6                                     102.2                       4.5                              48.7                         9.51                         

Stock Returns

Magnum 

Ventures Ltd.
JK Paper Ltd. HLV Ltd.

West Coast Paper 

Mills Ltd.

EIH Ltd. Sinclairs Hotels 

Ltd.

-10.0% -0.3% 3.3% 0.1% -0.7% 0.0%

23.2% 0.8% 69.5% -4.4% 69.6% 56.1%

MON TUE WED THU FRI

240.0                                 402.8                       187.4                          231.9                       231.6                        

15,081.7                          26,074.4                11,850.9                   13,911.5                13,871.0                 

-3.9% 4.4% -4.5% -3.9% -1.8%

62.1                                   64.9                         62.0                            59.5                         58.5                          

Weekly Turnover

Volume ('000) Deliverable Volume 

(%)

Turnover (INR 

Mn)

SHARE (%)

1,293.7 65% 80.8 3.8%

2,454.8 48% 929.4 7.3%

16,176.1 51% 621.0 48.1%

749.3 47% 495.3 2.2%

12,485.3 27% 5,203.0 37.1%

452.7 72% 57.6 1.3%

5,602.0 52% 1,465.9 17%

52 Week High - Stock Price (INR)

Magnum Ventures Ltd. Weekly Capital Market Analysis Report 

for the week ended 23rd February, 2024.

Weekly Market Data

Avg Daily Volume ('000)

Avg Daily Turnover (Value -  INR '000)

Avg Daily Volume  / Freefloat (%)

Weekly High - Stock Price (INR)

Weekly Low - Stock Price (INR)

Percentage  return (%)

52 Week Low - Stock Price (INR)

Market cap (End of the week - INR Mn)

*Price-to-Earnings ratio (TTM)

3 Monthly Return (%)

Daily Market Data

Traded Volume ('000)

Net Turnover (INR '000)

Return for the week (%)

Closing Price (INR)

Company Name

Magnum Ventures Ltd.

JK Paper Ltd.

HLV Ltd.

EIH Ltd.

Sinclairs Hotels Ltd.

Average

West Coast Paper Mills Ltd.



Financial Summary

 OPERATIONAL INCOME EBITDA EBITDA % NET PROFIT PAT %

Magnum Ventures Ltd. 4,623 667 14.4% 320 6.9%

JK Paper Ltd. 6,87,104 19,514 2.8% 11,390 1.7%

2,058 411 20.0% 242 11.8%

West Coast Paper Mills Ltd. 48,561 15,358 31.6% 9,766 20.1%

24,630 8,830 35.9% 5,223 21.2%

814 488 60.0% 351 43.1%

Magnum 

Ventures Ltd.
JK Paper Ltd. HLV Ltd.

West Coast Paper 

Mills Ltd.

EIH Ltd. Sinclairs Hotels 

Ltd.

4,98,26,884.0 16,94,02,344.0 65,92,59,899.0 6,60,48,908.0 62,53,64,182.0 2,56,30,000.0

3,02,42,554 8,40,80,211 32,68,65,337 3,73,37,535 20,54,22,637 1,60,60,568

1,95,84,330 8,53,22,133 33,23,94,562 6,64,20,718 60,51,82,557 95,69,432

15 19 8 15 12 9

15,055                    1,43,465                           1,08,434                 74,851                        2,44,328                 12,829                     

60.70% 49.63% 49.58% 56.53% 32.85% 62.66%

39.30% 50.37% 50.42% 32.72% 76.3% 37.34%

10.00                       10.00                                 2.00                         2.00                            2.00                         1.00                          

498.27                    1,694.02                           1,318.52                 132.10                        1,250.73                 25.63                        

Shareholding Pattern

Financial Summary - Trailing Twelve Months (INR Mn)

COMPANY

HLV Ltd.

EIH Ltd.

Sinclairs Hotels Ltd.

Share Capital (in Rs million)

Total No. of Shares

Promoter & Promoter group

Public & Others

No. of Shareholders

Promoter & Promoter group

Public

Shareholding % of total no. of shares

Promoter & Promoter group

Public

Face-Value Per Share



THANK YOU

DISCLAIMER
This document has been prepared for information purposes only and is not an offer or invitation or recommendation to buy or sell any securities nor shall part, or all, of this document form the basis of, or be relied on in
connection with, any contract or investment decision in relation to any securities of the Company.

This document is strictly confidential and may not be copied, published, distributed or transmitted to any person, in whole or in part, by any medium or in any form for any purpose. The information in this document is being
provided by the Company and is subject to change without notice. The Company relies on information obtained from sources believed to be reliable but does not guarantee its accuracy or completeness.

This document contains statements about future events and expectations that are forward-looking statements. These statements typically contain words such as "expects" and "anticipates" and words of similar import.
Any statement in this document that is not a statement of historical fact is a forward looking statement that involves known and unknown risks, uncertainties and other factors which may cause our actual results,
performance or achievements to be materially different from any future results, performance or achievements expressed or implied by such forward-looking statements. None of the future projections, expectations,
estimates or prospects in this document should be taken as forecasts or promises nor should they be taken as implying any indication, assurance or guarantee that the assumptions on which such future projections,
expectations, estimates or prospects have been prepared are correct or exhaustive or, in the case of the assumptions, fully stated in the document. The Company assumes no obligations to update the forward-looking
statements contained herein to reflect actual results, changes in assumptions or changes in factors affecting these statements.

You acknowledge that you will be solely responsible for your own assessment of the market and the market position of the Company and that you will conduct your own analysis and be solely responsible for forming your
own view of the potential future performance of the business of the Company.


